PVR: Explanation for difference of 10% of profit after tax in Q3/2013 compared to Q3/2012
On 14/10/2013, PetroVietnam Premier Recreation Joint Stock Company (PVR) announced explanation for difference of 10% of profit after tax in Q3/2013 compared to Q3/2012 as follows:
In FS of Q3/2012, profit after tax of the Company got loss of VND 2 billion; in FS of Q3/2012, it got loss of VND 5.7 billion so in Q3/2013, the Company cut loss of VND 3.7 billion from Q3/2012 mainly because:
- In Q3/2013, the Company cut down VND 2 billion of governance expense compared to Q3/2012.

- Financial activities expense decreased VND 2.5 billion: In Q3/2012, the Company raised provision for share deflation of VND 2.8 billion while in Q3/2013, this provision was only VND 0.3 billion.
- Revenue from financial activities decreased VND 0.8 billion: In Q3/2012 the Company salvaged spare capital to invest while in Q3/2013 the Company disbursed all capital to projects.

Therefore, profit of the Company in Q3/2013 cut down much loss compared to Q3/2012.

